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This edited volume offers thorough coverage of the business of investment banking, including much inside
information based on the extensive professional experience of the contributors. Comprising 32 chapters, covering
every facet of investment banking, from its historical origins in the U.S. to the current high-dollar activity in
mergers and acquisitions. Contributors are noted businessmen and academics from the U.S., Canada, Europe, and
Japan. Chapters fall into eight sections: investment banking today, raising capital, transactional activities,
specialized financial instruments, tax-exempt financing, broker activities, commercial banks and investment
banking, and investment banking outside the United States. Raising capital is traditionally what investment banking
is all about, and the Handbook explains who does it and how it's done.
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Introduction: Investment Banking as a Profession: Pathway to Glory or Road to Oblivion?PART 1.INVESTMENT
BANKING TODAY 1. Investment Banking Competition: An Historical Sketch 2. Global Market Integration: An
International Perspective 3. Attracting Corporate Clients 4. Evaluating the Advice of Investment Bankers A.
Misaccounting for Value B. Raising Capital: Theory and EvidencePART 2. RAISING CAPITAL 5. Syndication
6. Private Placements 7. Initial Public Offerings 8. Financing High-Technology, Emerging-Growth Companies 9.
Venture-Capital Financing 10. Real Estate FinancePART 3. TRANSACTIONAL ACTIVITIESO 11. Sales and
Trading[d 12. Leveraged Buyouts[] 13. Mergers and Acquisitions[] 14. Investment Management in an Investment
Banking FirmPART 4. SPECIALIZED FINANCIAL INSTRUMENTS[ 15. Commercial Paper[] 16. Investment
Bankers in the Mortgage Markets[] 17. The High-Yield Debt Market[d 18. Innovative Instruments and
TransactionsPART 5. TAX-EXEMPT FINANCING 19. The Tax-Exempt Securities Market 20. Innovations in
Tax-Exempt Finance 21. The Impact of Tax Reform on the Tax-Exempt Securities MarketPART 6 BROKER
ACTIVITIESPART 7 COMMERCIAL BANKS AND PART 8 INVESTMENT BANKING OUTSIDE THE
UNITED STATESAPPENDIX:THE LEADING 75 MANAGERS OF UNDERWRITTEN OFFERINGSIndex
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