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Part One Globa I and National Economic Situation
OJ Unit One

00 O Text A Another Bush, Another Jobless Recovery
O [ Text B The Hard RoadAhead

00 Unit Two

O O Text A Finally, Some Good News

O O Text B Steaming

[0 Unit Tree

0 O Text A Too Much Money: Inflation Goes Global
[J O Text B The New "New Economy"

O Unit Four

[0 O Text A India's Economy Hits the Wall

[0 O Text B A Yawning Trade Gap Could Swallow the Recovery
[ Unit Five

0J O Text A Can Europe's Recovery Last?

00 O Text B Climb on, Honey: This Could Be Wild
Part Two World Trade

[0 Unit One

[0 O Text A The Doha Squabble

[0 O Text B Drops on Parched Soil

O Unit Two

[0 O Text A China and Europe

(0 O Text B The Folly of Slapping Quotas on China
O Unit Three

O O Text A 2005's Global Trade Hot Spots

(0 O Text B Sparks Fly over Steel

0 Unit Four

[J O Text A Slouching toward a Trade War?

[0 O Text B The GM Gamble

[0 Unit Five

[J O Text A Two Chee for Free Trade

0 [0 Text B Engaging the U.S. with Trade

Part Three Finance

[0 Unit One

00 O Text A Time to Go Up

[0 O Text B The Joy of Inflation

O Unit Two

00 O Text A Looking Up

00 [0 Text B Still in Gear

O Unit Three

[0 O Text A Searching for Plan B

00 O Text B Drowning in Dolla

O Unit Four

(] 00 Text A Ocea Apart

(1 [0 Text B Super-euro
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Part Four Management

OJ Unit One

O O Text A Make Way for Madame Director
[0 O Text B Earnings Guidance: Silence Is Golden
O Unit Two

00 O Text A Finally, Coke Gets It Right

00 O Text B The Live Wire in Indian High Tech
O Unit Three

O O Text A Microsoft without Gates

00 O Text B Gates without Microsoft

O Unit Four

0 O Text A Audi, Volvo, Acura ... Chrysler?

[0 O Text B Volkswagen Needs a Jump
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[0 O Another deterrent to hiring people is the price of benefits. The growth in the cost of things like health-care
insurance accelerated to 6.1% in the first three months of 20030 the highest rate since 19921 when costs were
actually decelerating.[J (I The result is not just that more people are losing jobs[] they are staying out of work for
longer. People who become unemployed now stay out of work on average for almost 20 weeks[ the longest since
early 1984. The proportion of workers who exhaust their unemployment benefits before they find work is the
highest since record began in the early 1970s.00 [0 What will turn this gloomy picture around? Optimists reckon
that many ingredients for an economic rebound are already in place. With the Iraq war overJ the geopolitical
uncertainty that hobbled business investment has fallen. Oil prices have fallen back(] consumer confidencel]

(I has shot upd share prices are well off their mid-March lows and spreads on corporate bonds have narrowed.[]
[ In testimony to Congress on April 30th[J the best-known optimistl] Alan Greenspan[J argued that the
economy was "positioned to expand at a noticeably better pace than it has during the past year". At its meeting on
May 6th[] the Federal Reserves policy-making committee decided to keep short-term interest rates on hold.
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