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00 O In 201100 the growth of world economy was slowing down[] and economies of the major countries were
contracting] some couritriesfell into sovereign debt crisesC] the in temational financial market wasvolatile[] trade
protectionism became rampant[] emerging countrieswere faced with mounting inflation pressurel] and on the
wholeld] the world economy was at the crossroad. Lagarde[] Executive Managing Director of the International
Monetary Fundd warned at the Forum on International Finance held in Beijing on November 900 20110 that
the global economy would face the risk of "lost decade"[] unless countriesaround the world would adopt and

implement the concerted policiesagainst the evolving risks.
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00 O O O In accordance with the projection by the IMF between 2011and 201200 the growth rate of the world
economy was to fall from5.1% in 2010 to 4% and was set to be 4.9% by 201601 which would still be lower than
5.4% in 2007. On August 1300 201100 Robert Zoellick[l President of the World Bank[J when commenting on
the world economy and its future trendJ said that it had just struggled out the order-less recovery before it was
thrown into a more dangerous new stage. On October 1000 20110 11 Yang[d an outstanding Chineseeconomist
[ granted an interview to the Shanghai Securities News[] during which he predicted that the recovery of the
global economy would last for 10 years and even more. Three years had passed since the eruption of the 2008
financial crisist] countries around the world would still have to struggle for seven more years(] during which
everybody had to endure the painful consequences. The world economy lost its momentum of growth mainly due
to the slackness of the economies of the major countries. According to the report by Britain-based The Observer
on August 28[1 20110 throughout the 60s of the 20th centuryJ the average annual economicrowth rate by the
OECD countries headed by the major developedcountries was registered at 5.3%[1 3.7% in the 70sC] 2.8% in the
80s] 2.5% in the 90s and 2.6% in the first 10 years in the 21st century. In 20080] the world experienced the most
severe financial crisis since the economic depression in the 1930sC] and in 20091 the world went through the
most serious economic recession since 1945. Since 20101 the economies of the major developed countries have
been on the way to growth[d but is set to go through 10 years of hard ships.
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