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[0 O Dear Carlo Thanks for your email. I have good news from Berlin[]

This morning Walter and | had a meeting with Berger bild AG to discuss their sales conference. After a long
negotiation they accept edour offer. These are the main points that we agreed[] 1 Grand Hotel Pelleas will host
Berger bild sales conference 4-7 May for 500 peoplel] for a lump-sum price of 12000 000. This is a 2 % discount on
our normal price because we really want their business.2 Berger bild will make an up front payment of 1000 000 on
signing the contract. The rest to be paid 30 days after conference-end.3 We will provide fullboard for all guests

O drinks charged individuallyd

(. They will need 475001 rooms [0 some couples coming[d] [I 2 conference rooms and all the equipment. We have
tol] ensure that there is good technical support available and they must check all the[1 equipment before each
presentation. The next step is to update our standard conference contract. Walter wants me to change some parts.
There is a clause in it about payments. He wants to add a paragraph saying that the10J 000 is non-refundable when
they have signed the contract. And at the end of the contract in the Appendix he wants to put a list of all our
services. Il do that when | get back. So dont worry about Costas. Tell him there is an expanding conference market
for Pelleas in Europe. Thatll shut him up

Back in Malta midday tomorrow.
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