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Chapter One International Sale of Goods 1 Introduction 1.1 UN Convention on Contracts for the
International Sale of Goods (CISG) 1.2 International Commercial Customs 2 INCOTERMS 2.1 Purpose and
Scope of Incoterms 2.2 Incoterms 2000 3 CISG 3.1 Introduction 3.2 Scope of the Convention 3.3
Contract Formation 3.4 Substantive Rights and Obligations of Buyer and Seller under CISG 3.5 Remedies 3.6
Delivery Obligations and Risk of Loss 3.7 Passage of Title 4 Making the Most of Studying 4.1 [ Exercises]

4.2 Further Reading 4.3 Web Links 5 Explanatory NotesChapter Two International Payment 1 Key Issues in
International Payments 1.1 Who Bears the Credit Risk? 1.2 Who Finances the Transaction? 1.3 In What
Currency Will Payment Be Made? 1.4 What Are the Political and Legal Risks? 1.5 Who Will Bear
Transportation Costs and Risks? 1.6 What Are the Costs of Each Method of Financing and Payment? 1.7
Special Cases 2 Remittance 2.1 Mail Transfer (M/T) 2.2 Telegraphic Transfer (T/T) 2.3 Demand Draft
(D/D) 3 Bills for Collection 3.1 Documentary Collections 3.2 Documents against Payment (D/P) 3.3
Documents against Acceptance (D/A) 3.4 Advantage and Disadvantage of Collection 4 Letters of Credit (L/C)
4.1 What Is a Documentary Letter of Credit? 4.2 Types of Letters of Credit 4.3 How It Works 4.4 Important
Theories 4.5 Causes of Disputes 4.6 Uniform Customs and Practice for Documentary Credits (UCP) 5
Making the Most of Studying 5.1 [ Exercises] 5.2 Further Reading 5.3 Web Links 5.4
RecommendedReading 6 Explanatory NotesChapter Three Carriage of Goods by Sea and Marine Cargo
InsuranceChapter Four WTOChapter Five International Investment LawChapter Six International
TaxationChapter Seven International Commercial Dispute Settlementl) O O 0O 0 O
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International commercial customs are series of criterions which summarized and abstracted from heaps of time of
commodity economic activities by manufacturers, and still developed and improved continuously up to date.
Foreign civil and commercial legal relationships are complicated, and developed and changed continuously. All
written laws, which include domestic legislations and international treaties, are both steady relatively because of
restriction of a variety of conditions and difficult to fit the development needs of international economic
intercourse relationships. However, with the characteristics of universality, generality, reality and flexibility,
international commercial practices have undertaken more and more important roles in today's international
economic intercourse society which the foreign civil and commercial legal relationships are impossibly regulated all
by written laws. The most important international commercial customs are the Incoterms, which aim to provide
such a set of standardized terms which mean exactly the same to both parties to a contract and which will be
interpreted in exactly the same way by courts in every country. Incoterms are not part of national or international
laws, but they can be binding on buyers or sellers provided the sales contract specifies that a particular Incoterms
will apply.If it is necessary to refer to the customs of a particular trade place or to the practices which the parties
themselves may have established in their previous dealings, it is desirable that sellers and buyers clarify their legal
positions by appropriate clauses in their contract of sale.Such special provisions would supersede or vary anything
that is set forth as a rule for interpreting the various Incoterms.Besides Incoterms, there are also Warsaw-Oxford
Rules1932 and Revised American Foreign Trade Definitions 1941 that respectively provide standard interpretation
for CIF and delivery terms which are widely used in America. However, it is Incoterms that have been most widely
used in international trade.
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